
INDEPENDENT LIMITED REVIEW REPORT

Disclosure Requirements) Regulations. 2015. as amended.

Review Report to

The Board of Directors.
Purvanchal Vidyut Vitran Nigam Limited'
Bhikharipur,
Varanasi -221004

Dear Sir,

Re: Limited Review Report of the Standalone Un-audited Financial Results for the Quarter ended 30thJune,2022 snil year to date l't
April, 2022 to 30th J une, 2022.

We have reviewed the accompanying statement of Un-audited Standalone financial results of Purvanchal Vidyut Vitran Nigam Limited,
Bhikharipur', Varanasi for the quarter ended 30th fune2022

ents
This statement which is the responsibility of the Company's Management has been preparedinaccordancewiththerecognitionandmeasurement
pri ncipl es l aiddown i nthe I ndian Accounting Standard 34"lnterim Financial Reporting" (IndAS 34),prepared under Section 1 33 ofthe Companies Act,20 l 3

read withrelevant rules issuedthere under and otheraccountingprinciplesgenerallyaccepted inlndia.However,wherethereisdeviation from the provisions
of the Companies Act, 20 I 3, the conesponding provisions of Electricity (Supply) Annual Accounts Rules I 985 have been adopted (fo the extent
notified and appl icabl e). Our respons i b i1 ity is to issue a report on the financial statement based on our review.

Our responsibility is to express a conclusion on the accompanying unaudited Standalone frnancial statements. We conducted our review in
accordaroe with Standard on Review Engagements (SRE) 2410 - "Review of Irterim Financial Information Performed by the lndependent
Auditor of the Entity". This standard requires that we plan and perform the review to obtain moderate assuance as to whether tle financial
statements are free from material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Standalone Un-
audited financial results prepared in accordance with the applicable lndian Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

EMPHASIS OF MATTER
There is increase in Trade Receivables from previous year to Quarter ended 30s Jme,2022. During the quarter under review revenue from sale

of power is Rs.3l97 crore whereas total trade receivables is increasedfromRs.36205 crore as on31.03.20221o37874 crore as on30.06-2022.
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(Note 1) Page 2 of 6

For the quarter ended 30th !une,2o22

(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, estimates

and assumptions that may impact the appiication of accounting policies and. the reported

value of asset, liabilities, incom., .*p.ni.r and related disclosures concerning the items

involved as well as contingent Assets and Liabilities at the balance date. The estimates and

management,s judgments are based on previous experience and other factor considered

reasoiable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to

accounting estimates aie recognit"dinthe period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification
o The Company presents assets and liabilities in the balance sheet based on current/non-

current classifi cation.

An asset is current when it is:

o Expected to be realizedor intended to sold or consumed in normal operating cycle;

o Held primarily for the purpose of trading;

o Expected to be realizedwithin twelve months after the repoqting period; or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current'

A liability is current when:

o It is expected to be settled in normal operating cycle;

o It is held primarily for the purpose of trading:

o It is due to be settled within fwelve months after the reporting period; or

o There is no unconditional right to defer settlement of the liability for at least twelve

month after the reporting Period,

All other liabilities are classified as non-current.

3. SIGNIF'ICANT ACCOT]NTING POLICIES

I- PROPERTY. PLANT AND EQUIPMENT

(a) Property, Plant and Equiprnent are shown at historical cost less accumulated

depreciation.

(b) All costs relating to the acquisition and installation of Properfy, Plant and Equipment
till the date of commissioning are capitalized.

(c) Consumer Contribution, Grants and Subsidies received

are treated initially as capital reserve and subsequently

which depreciation on related asset is charged.

towards cost of capital assets

amortized in the proportion in

Lo.



(d)

(e)

(D

(Note 1) Page 3 of 6

For the quarter ended 3oth June, 2022

In the case of commissioned assets, where final settlement of bills with the contractor

is yet to be affected, capitalization is done, subject to necessary adjustment in the year

of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular

unit, Employees cost to capital works are capitalized @, l5Yo on deposit works,

I3.50yo on Distribution woiks and @ 9-5% oi other works on the amount of total

expenditure except stated otherwise.

Borrowing cost during construction stage of capital assets are capitalized as per

provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are

carried at cost under capital work-In-Progress, comprising direct costs, related

incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when

the material is issued. The material at the quarter end lying at the work site is treated

as part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the

intangible assets are carried at cost less accumulated amortization/accumulated

impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits

are expected from its use.

DEPRECIATION

(a) In terms of Part-B of Schedule-Il of the Companies Act, 2013, the company has

followed depreciation rateluseful life using the straight line method and residual

value of Pioperty, Plant and Equipment as notified by the UPERC Tariff

Regulations
In case of change in rates/useful life and residual value, the effect of change is

recognized prosPectivelY.

Property, Plant and EquiPment

II-

IIr-

IV-

(b) Depreciation on additions to/deductions from
during the quarter is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company' Scrap is accounted for as

and when sold.

o.



(Note 1) Page 4 of 5
For the quarter ended 30th lune,2O22

(c) Any shortage /excess of material found during the quarter end are shown as
"material short/excess pending investigation" till the finalization of investigation.

VI- REVENT]E/EXPENDITURERECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty ofrealisation.

(c) The sale of electricity does not include elechicity duty payable to the State
Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges, restrucfuring charges and
incentive/rebates on loans are accounted for on cash basis after final
ascertainment.

VII- POWER PURCHASE

Power purchase is accounted for in the books of corporation as below:

(a) The Bulk purchase of power is made available by the holding company (U.p.
Power Corporation Limited) and the cost of Power Purchase is accounted for on
accrual basis at the rates approved/bills raised by UppCL.

(b) Transmission charges are accounted for on accrual basis on bills raised bv the U.p
Power Transmission Corpration Limited at the rates approved by UpERi.

VIII. EN4PLOYEEBENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis of acturial valuation and has been accounted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the quarter.

Ix-

(a) Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to settle the present obligations.

contingent assets and liabilities are disclosed in the Notes to Accounts.

The contingent assets of unrealisable income are not recognised. ,<

o-

(b)

(c)
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(Note 1) page 5 of 6
For the quarter ended 30th June,2O22

at the amortized cost in

xI-

xII-

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the "o-piry will comply the conditions
attached, if any, to the grant. The amount of Grant, suusioies and Loans are receivedfrom the State Government by the uppcl Tltlully, being the Holding company anddistributed by the Holding Company to the DISCOMS.

Foreign currency transactions are accounted at the exchange rates prevailing on thedate of transaction. 
911nr and Losses, if any, as at the iu*". end in respect ofmonetary assets and liabilities are recognized in the Statement of profit and Loss.

Deferred tax liability of Income Tax
between accounting income and taxa
profitability of the Company and no p
accumulated losses as per para34 of I

XIII- CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS - 7 ,statement of Cash Flow,.

XIV- FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets o_f th9 company comprises, cash & cash Equivalents, BankBalances, Trade Receivable, Advancr tors, Advance to Employees,

,i.J cial assets,r. ...ogn;.d when

All ons of the instrument.

are nitially at fait value plus transaction cost that
ssue of the financial assets as the companypurchase/acquire the same on arm length price and the arm length price is the priceon which the assets can be exchansed.

Su bseq uent Measurement:
A- Debt fnstrument:- A debt instrument is measured

accordance with Ind AS 109.
B- Equify rnstrume-nt:- AII equity investments in entities are measured at fair valuethrough P &L (FVTPL) as the iame is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized forall financial assets subsequent to initial recognistion. The impairment losses andreversals are recognised in Statement of profit & Lor..

D.



(Note 1) page 6 of G

For the quarter ended 30th lune,2O22

XV- FINANCIALLIABILITIES

InitialXgnition and measurement:
Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. AII the financial liabilities ari recognised
initially at fair value. The Company's financial liabilities include trade payables,
borrowings and other payables,

Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and othei expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at sontractu al value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATBRIAL PRIOR PERIOD ERROR

Material prior period errors ate corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error o".ul"d. If the error
occurred before the earliest period presented, the opening balance ofassets, liabilities
and equity for the earliest period presented, are restated.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

Chief Financial O & Director (Finance)
DIN:- 09618850

o/,
Director(Technical)
DIN:- 08716256

DIN:-08095154
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I

Purvanchal Vidyut Vitra
(A wholly owned Subsidiary Company of U.

VIDYUT NAGAR, BHIKHARIPUR,

Statement of Unaudited Assets and Liabilities

(tin Lakhs)

ASSETS

Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress

Current Assets
(a) Inventories
(b) FinancialAssets

(i) Trade receivables
(ii) Cash and cash equivalents

,,...., Bank balances other than Cash andt"'/ Cash Equivalent
(iv) Others

(c) Other current assets
TotalAssets

EQUITY & LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

Liabilities
Non-Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Other Financiat Liabitities

Current Liabilities
(a) Financial Liabilities

(i) Trade payabte
(ii) Other Financiat Liabilities

5
6

7

8

9

16,17,205.96
2,90,430.34

1,29,433.66

32,19,969.12
1,01,093.56

73.84

8,27,435.09
3,524.90

16,57,717.05
2,33,709.92

1,09,243.40

31,14,660.29
93,229.26

73.84

8,57,939.79
3,524.03

21,94,599.26
(7,87,493.10)

24,29,344.59
1,06,497.12

10,95,306.05
11,68,912.44

21,23,484.45
(6,36,575.10)

24,77,996.40
1,06,149.61

9,30,912.97
10,68,037.35

Company Information & Significant accounting policies
Notes to Accounts

1

25
The accompanying Notes I to 24 form integral part of Financial statement

Chief Financial Officer & Director (Finance)
DIN :- 09618850

4 h-.."te-".-d- .,AF-.€<-, ^ts ^$r<AF{t Cro)oq3c-
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Director (Technical)
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Purvanchal Vidyut Vitran Nigam Limited
(A wholly o\lcd Subsrdiai v Compn) ol U p pows Copr0rion LimiM)

DruNACAR. RffiIffiR, B L W, VMANASI

( ( in Lakhs)

Statement ofUnaudited Financial Result for the period end ed30lth Jute,2022

I
U

NT

IV

Revenue from OpeEtions
Other lncome

Total Revenue (I+ID
Expensesi

Cost of Power Purchased
Employee benefit expenses
Finance Cost
Depreciation and Amortisation expenses
Other Expenses :

Administrative, General & Other expenses
Repai6 and lvlaintenance expensgs
Bad Debts & provisions

Total Expenses
ProliU(Loss) before exceptional items and tax (llt-lV)
Exceptional items
Profiu(Loss) before Tax (V-Vt)
Tax Expenses:
(a) Curfent Tax
(b) Delerred Tax
Prcfiu(Loss) for the year (Vil-Vilt)
Other Comprehensive Inmme:

Items that will not be feclassified to profit or loss -
Remeasurements of Defined Benefit plans

Totai Comprehensive Income for the period (lX+X)
tcomprising Profit /(Loss) and oth€r Comprehensive
Income for the periodl

Earning per equity share (for Continuing Operelions)
(1) Basic
(2) Diluted
Earninq per equity share (for Dismntinued Operations)
{1) Basic
(2) Diluted

Eaming per equity share (for Dis@ntinued 8 Continuing
Operations)

(1) Basic

l2l Diluted

VT

vtl
vtrI

D(

x

17

18
19

20
21

22

24

3,'t9,713 80
90 536 92

5,56,509.34
t 25 ano AA

1,92,960 63
't 1079823

12,42,469.87
7 47 334 90

4.10.250.72 7.81.818.98 3_03-758 86 19.89.804.77

3,48,336 61

14,813 34
68,503 25
18,168 72

6,196 15
't2,497 74
62,674 09

2,02,007 22
(1.380.06

66,545 79
23,490 18

't1,301 '16

17,482 66
1 472 60

3,19,624 67
17,534 48
19,475 44
22,485.06

6,373 44
13,046 46

12,05,5'16.34
59,298.87

2,67,511 49
u,774A6

55,660.77
81,659 01

t 5n a9n 07
5.31.189.90 3-20 gl8 4.02,7L8 t7 20.o4.4il t1

(1,20,939 18)
227

11,20,941 45)

(1,20,e4.t.451.

4,60,900 03
'I,715 93

4,59,184 10

4,59,184.10

(98,987.01;

(98,987 011

(90,987.01)

(15,046 64
42,75195

(57,798 59

(57,798.59)

t1.20.941 4.59.'t84.,r0 198.987_0il 157.850.r0

(55 36)

(55 36)
216.24
21624

2'16 24

'14'A

(48 43)

(48 43)

(48 43)

(27 85)

(27 e5
(27 85

Company lnfomation & Significmt accounting policies 1

Notes to Accounts
The accompanying Notes I to 24 fom integral part ofFirmcial Statement

Cko.s*e-r< e-d- Ae-z-e-.,.^F-^k,

FAN i eyo)-o t\ c-

€l-

ChiefFinancial Director (Finance)
DIN :- 09



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VARANASI

STATEMENT OF CASH FLOWS

t in Lakhs)

ProfiU(Loss) before tax

Adjustment for :

Prior Period Adjustments relates to previous years
Depreciation

Interest & Financial Charges

(1,20,941.45)

27,947.23
68,503.23

(57,850.10)

1,00,748.09
2,67,511.51

rerating profit before working capital changes
justment for:-

Sundry Debtors
Stores Spares
Other Current Assets
Current Liabilities
Trade Payables

NET CASH FROM OPERATING ACTIVITIES

JH FLOW FROM INVESTING ACTIVITIES :

Additions to fixed assets and Work in progress

Net Movement in Bank Balances other than Cash and Cash Eouiva
Net Increase/(Decrease) in Non Current Assets/Liabilities

NET CASH FLOW FROM INVESTING ACTIVTTIES

iH FLOW FROM FINANCING ACTIVITES :

Share Application Money received
Long Term Borrowings received/ (repayment)
Increase in consumers cont. & GoUp capital subsidy
Long Term Borrowing repayment-interesl

Adjustment against Reserves and Surplus
NET GASH FLOW FROM FINANCING ACTIVITIES

3,68,259.60

(24,490.97)

(1,04,208.82)

(1 9,1 90.23)

30,402.84
1,00,775.07

1,54,393.17

3,10,409.51

(2,09,573.41)

(36,463.12)

1,71,200.89
1,52,752.56

(2,11,445.32\

172.O3 (1,33,528.401

1,37,681.06

(45,969.54

2.150.52

1,76,88,|.10

(1,24,544.06)

(6.06)

271.24
( (1,24,278.88)

58,739.68

(48,641 .81)

(8,223.22)
(68,503.25)
(19,378.18)

3,35,324.52

(39,81 1.49)

9,794.03
(2,67,s11.5't)

(77,512.32\

(39,716.77"

Net increase/(decrease) in cash & cash equivalents (A+B+C)
Cash & cash equivalents at the beginning ofthe year
Cash & cash at the end of the vear

7,855.30

93,228.26

1,01,083.56

't2,885.46

80,342.80

93,228.26
Notes:-

1

2

Reconciliation of Cash and Cash Equivalents as per Note No. 6.
Cash and Cash equivalents consists ofCash and Bank balances.

DIN :- 09618850

o/
Director (Technical)

DIN :- 08716256

Compa



(A) EOUITY SHARE CAPTTAL
Forthe year ended 30th June 2022

(B) OTHER EQUITY
For the year ended 30th June 2022

For the ended 31st March 2022

Belance at the beginning of the
reporting period
(as at 01 04 2021

Changes in accounting policy or
prior perlod errors

Restated balance at the
beginning of the reporting

Total Comprehensive Income
for the year

Dividends

Transfer to retained earnings

Change during the year (Net)

Share Application Money
Received
Share Allotted against
Application Money

Balance at the end of the
reporting period
(as at 31.03.2022)

( t in Lakhs)

.*j"unri
: 'rt.+,

se ps at:
nodina

As at 31st March.2022 19,98,148 27 1,25,336 18 21,23.484.45
As at 30th June.2022 21,23,484.45 61,114 81 21,84,599.26

:f'68;
'ilif

Reserveq ana. s,rEiii
cupiiit ne+e-",..i;

Balance at the beginning of the
reporting period
(as al 01 04 2022

2,87,O30 31 2,45,172 97 (0.00) (11,68,778 37 (6,36,575 09)

Changes in accounting policy or
prior period errors

Restated balance at the
beginning of the reporting perio( 2,87,030 31 2,45,172 97 (0.00) (11,68,778 37 (6,36,575 09)

Total Comprehensive Income
For the year

)ividends

Transfer to retained earnings
(1 9,378.1 8) (1 e,378.1 8)

Change during the year (Net) (2,375 13) (8,223 22: (1 ,20,941 .43 (1,31 ,539.78)

Share Application l\4oney
Received 58,739.08

58,739 68

Share Allotted against
Application /\.4oney 61,114 81

61,1 14.81

Balance at the end of the
reporting period
(as at 30.06.2022)

2,84,655.19 2,36,949.75 (0.00) (1 3,09,097.99) (7,87,493.051

77,041 97 2,35,378 94 (10,33,415

2.35.378 94

't,61,93226

1 ,25,336.1 I 10,403.94 't,41 ,740 12

(1 1,68,778.37)

o/
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PURVANCHAL VIDYUT VITMN NIGAM LIMITED

(A wholly owned subsidiary of U p power Corporation Lihitd
VIDYUT NAGAR, BHIKHARIPUR, B-L W VARANASI

( a in bkhs)

Store & Spares

Stock of lvlaterials:

(a) Capital

(b) o8M

Oher Matedals:

Less: Provision for L,n$ryiceable Slores

58,064 61

50,980 63

36,926 93

s,980 63 87,907 56

2t,335 &
25,685 92

(6,297 50)

1,O9,O45 24

19,388 42

1,2a,433 66

27.633 34

(6,297 50)

1,@,243.Q

1

Trade Recelvable Oubbnding From Customers
on ac@unt of Supply of Porer

Secured and Considered cood 43,795 90 43,437 72
UnsecuEd and Considered cod 28,51,i53 56 22.54.650 65
Unsecured and Considered Ooublfut 5,11,296 40 34,06,245 94 4.53.97.1 91

Trade Rseivable Oubbnding From Customers
on accountof El*ticllt' Duty

Secured and Considered Good 4,900 39
Unsecured and Considered cood 3.19.019 19
Unsecured and Considered Douttttut 57,209.60 3.8.1 129 18

32,52,64 28

4,V21 14
3,11,6"4'278
51,868.94 3,68,432 S

36,20,501.1437,87,375 13

32,18,869.i2

TOTAL

Le$ : Provision for Bad & Doubtful Debts 5,68,506 00 5.05,840 85

1 Balances in Curent and other Accounb

Cash in hand :

(a) Cash in Hand

(b) Cash imprst with staff

NOTE.6

9'1,926 51

1 301 76

4,72A 92

60 65

96,293 99

4 789 57

1,235 43

66 32

1 01 083 56

Fixed Depositsdh Scheduld Banks

(Original l\,laturity more than three months)

73 84

73 A4

1 Receivable trom Employe6 3,381 85 3,292 48

329 25

NOTE.8

2,963 23

629 05

41€ 11

328 47

3

4

5

6

7

I
9

Les: ProvisionlorDoubtlulRecei€blelromEm 33819

Receivable from UPPTCL

Receivable from KESCO

ReceivablefromU PRVIJ N L

Receivable from Pashimanchal WNL

Re€ivabb rom UPPCL I

On ecountof L€n / Others

Payabteto UPPCL

Rec€ivable From L,PPCL

Other Payable

Receivable from coUP

Other Receivables

Supplaedconkador

Le$: Provasion for Doubtful Advan@s

3,043 66

629 83

426 77

13 29

393 08

(1,23 16,490 56)

1,23,93,240 4A

(14,907 75)

(1,19.37.s45 67)

1,20,25,64 A3

61.84217 (14,90606) 72s1310

7,57,35A74 7,75,96288

3,669 15 4 85227

64 88

6{9

64 88

s8 39 649 58 39

8,27,435 09 0.57 838.79

o.



PURVANCHAL VIOYUT VITMN NIGAM LIMITED

(A wholly owned subsldiary of U P Power Corporation Limited

VIDYUT NAGAR, BHIKHARIPUR, B.L W VARANASI

NOTE.9

11 53

1479

323 60

3,174 11

3,n1.03

1

2

4

Interesl Accrued but not Due

Prepaid ErFnes

Theft of Fixed Assets pending investigation

Le$: Provision forestimated lo$
Tax Dedudd at Sour@

Tax Colledd at Souroe

527

11 53

1479

324 37

3 174 11

527

527

3.524 80

EQUIW SHARE CAPITAL

AUTHORISED SHARE CAPITAL:

300000000 Equity Shares of Rs 1,000 each

(Previous year 300000000 equity shares ot Rs 1,000 each)

ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL:

21645995 Equity Shares of Rs 1,000/- each fuily patd up

lP rcviouE yea( 212UU45 equity shars of Rs 1,OOO each)

Tobl lssucd, Sub6crib€d and Fully paid up Share Capibl

30,00,000 00

21,84.599 26

(a) Re@nclllation of Shares oubhnding at the beginnlng and at ffe end of the repoiling perlod :

30,06.2022

No. ofshares {' in Lakhs) No. otsh.r* (. in t.khs)

NOTE - IO

30,00,000 00

21,€4,599 26 21,233U 45

21,23,1€1-45

31,03.2022

Atlhe Eginning otthe perid

l$ued dudng the period

At the end ofthe perid

212348445 21,23,484 45 1994ft827 19,9814A27

12533618 1,25,336 18

212UU45 2123 4U 45

6'111481 61 114 81

218459926 21 9459926

(b) Terms / RighE attachd b the Equi9 Shares :

Thecompanyhasonlyonecla$ofequityshareshavingparvatueofRs l,O0Opershare

Each hotder or equfry shares is enti|ed to one vote per 6hare

(c) Shares held byHolding Cohpany :

The company is wholly owned suttsidiary of u p power corpo€tion Limited out of the equity shares isued by the 6mpany,

the shares held by its holdlng company are as iolloG:

30.06-2022 31.03.2022

No of Shares {' in Lakhs) No ofshares (. In bkh.}
U. P Porer Co.@ratlon LimiH

(Equity Shares ol Rs 1,000 each fuily paid up)

21,23,479 45

21.84,59.426 21 84.594 26 2'12347945 21,23379.45

1' outofrotal218459926Equityshares(previousyear:212348445equityshares)G111481equityshares (p

alloned during the quarter and fully paid against consideration of cash to UppCL.

2. outofrotal2lS459926Equityshares(previousyear:212348445equityshares)500equitvshares(previoL

promoters in their Personal names being subscriber of the Memorandum & Articles of Association and

person who transfer from kev post to the name of person who join the key post

21A459426 21,84,594X 2123/'79/.5

o/



PURVANCHALVIDYUTVITRAN NIGAM LII\4ITED

(A wholly ownd subsidiary d U p. pwer Corporation LimiH
VIDYUT NAGAR, BHIKHARIPUR, B L W VANANASI

( ? in Lakhs

(A) Share Appli€tion Money :

Opening balane

Add! Share Appti€tion money received duirng the year

Les! Share alloted during the year

Closing Balance

(Bl Capibl RservB

(i) Consume6 Contribution tua.ds Seryice Line and other charges :

Opening Balance

Add: Mditons dudng the y€ar

Le$: DeductiondAdjustments

Closing Balance

(ii) Subsidi$ bwards CGtot Capttat A$eb :

Opening Balance

Add: Additionsduring the year

Le$: Dedudionsr'Adjudmenb

Closing Balane

Tobl Capibt Re*.ve (t+[)

(C) Other ReseNe

Restructuring Resrye

Les: Oedudions/Adjusthenb

Totel

(D) Sbbment of Profit& Lc6 A@unl: Su.ptus/(Deticit)

Opening Balance brought toMrd

Le$: EiBodinery ttems:

tudi Net Prorit/ (LN) for the yea4Belore EnGodinary lel

tujustment against Resryes and Surptus

Prior period Adiustments

2,87,030 31

58,739 68

61,114 81

2,84,655.18

1,67,490 42

1,607 40

tsq'$t a6

77,682 55

56t 27

77,116 2A

2,36,94974

77,U1 97

3,35,324 52

1,25,336 18

2,07,030.31

't,69,318 95

12,440 05

14,268 58

1,67,490.42

66.059 99

13,757 91

2,1 35 36

n,6a2 il
2.6,172-96

(0 00) (0 00)

(0.00) (0.00)

111,68,775 37)

(tlsr,t*4
(1,20.941 43)

(19,378 18)

('10,33,415 95)

(10,33,415.95)

(57,8s0 10)

177,512 321

Totat

GrandTotal (A+B+C.D)

(13,09,097 S8) {11,68,778.37}

(7,87,4S3 10) (6,36,575.101

Dirst Rsived trom Financial Ins0futions

{al Seurd L@n

NOTE. I2

1,30 2$ 95

Sub Total

Uns*urcrd L@n

PFC

sub Total

(b) Uns*ured L@n :

Sub - Total

Totel _ A

Lcn th.ough UPPCL :

(al S*urd L€n :

8 97% Ratd Li$ed Bond

10 15% Rated Listed Bond

9 70% Rated Listed Bond

I 75% Rated Listed Bond

I 48% Rated Listed Bond

2,48,767.25 zX,O$.8

1,05.200 00

't,07,68A 24

1,27,790 00

88,383 53

4,72,85237 U,42857 4,93,490 34

4,72,452 37 4,9:t.490 34

1,47,642 31

1,47,642 31

1,O1,124 94

7,91,01219

7,04,486 69

2,02,S03 13

I 322 96

1,m,246.95

1 01 12494

98,625 00

1,02,303 82

1,27,790 00

83.731 76

60,401 79

PFC

97%UDAYBond

Loan from State Go\^

Sub-Tobl

Tobl - B

Gr€nd Total

8,16,456 95

7,25,7565€'

2,02,903 13

9,322 96

17 ,O7 ,724.97 I 7,58,4t9.60

21,80,577 34 22,51,929 S1

q

NOTE.II

24,25,344 59 24,77,96lA.4
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PURVANCHAL VIDYUT VITRAN NIGAM LII\4ITED

(A wholly owned subsidiary of U p. power Corporation Limited

VIDYUT NAGAR. BHIKHARIPUR, A.LW VARANASI

( < in bkhs

Security Deposib from Consume6

starl Relatd Llabilities :

Liability for Leave Encashment

Liability lor Gratuity of CPF Employees

Liability tor Pu.chase of Power from Hotding Company

Liability lor Purcha* ot Power From Othe€

Liability for TEnsmi$ion Charges

48,6S 37

38,680 57

19,1.10 t8

1,06,481 -12

48,358 86

3S,680 57

19,110 18

1,06,149.61

1 9,07,981 96

2,71AO1

1,74,606 08

i0,a5.306 05

NOTE - t,l

7,62,450 66

2,714 01

1,65,744 20

9,30.912.87

OTHER FINANCIAL LIABILITIES

3,21,012 79

2,5,12015

36,230 g

2,904 32

1,756 47

69,679 42

2,07,317 27

12,296 90

5,O52 22

NOTE-15

3,59,662 28

2,50,577 97

35.690 50

21,668 08

1,936 45

88.'176 44

1,89,268 66

5,048 46

5,052 91

81,804 81

7,866 08

2,667 1A

48.901 94

s,278 %

147,2$Ul

I Curent Mdurityot Long Tem borowings

2 Liability for Capital Suppliesnl,/orks

3 Liability rorO&M Supplies/works

4 Staff Related Liabilities

5 Liability for Leave Encashment

6 Deposlts I Retentions from SupplieF & Other

7 Electricity Duty & Other Levies Payable to cd
8 sundry Liabilities

I Liabilitis tor ExfEnses

10 Liability toMrds PowerSedor Employees Trust

(a) cPF Liability

(b) Provident Fund

(c) Pension and cratuity Liabitities

(d) Liability for cratuily of CPF Employees

It Payableto Madhyanchal WNL

12 Payable to Dakshinanchal WNL

13 Interest on Secudty Dep6ib from Consume6

l4 Deposits lor Electrification Wofts

15 Intere$ Mrued but not Due on Boro$ngs

16 Inter Unlt TransfeE

22,547 t2

51,853 84

9,748 91

337 91

20,971 63

51,285 57

9,209 70

337 9184 407 68

7,835 16

2,665 08

I 734 64

54,176 24

7.088 98

44,454 79

11,08,812 4 10,s,037.35

D/



PURVANCHAL VIDYUT UTMN NIGAM LIMITED

{Afrllyowned subidiaryot U P. Power corF6llon Llmitd)

REVENUE FROM OPEUTIONS

Large Supply consumeE

ldgabon

small & oser consume13

oomesuc

Indu$ial Low 6 Medjum Vobge

Publb Ughdng

PM A seGge Pumpins

oher M&ellaneous charses from coEUmeF

Ener$ lftemallyConemed

Sub Tobl

Add:Electdct 0uty

SubTotal

Les:Elecui:ty Duty

Tobl

Oher Ns-OF.aUry In@me :

Delayed Payment charges

Incomefrom Confdr 8 Suppli€E

Rental fom Sbft

Mieellaneols Re@lpb

Excess Found on physiclVetraton otSbres/ FixedNeb

Subsidles rom @vemmentolUbr P.adesh :

RE Subsidy irom Got ofUP

Revenue Subsidy f.on Go( ofu P

Subddy lor Operatng Lses

Subsidy underAtmnibhar Bharat $heme

Addfrond Subsidy as per UDAYlos

Suilidres for covemment Guradee Loan

Tobl

47,056 97

5.534 99

10,705 & 63 297 80

6,510 24

3,231 68

&65

7,360 37

1,47,O91 02

29,443 46

10,897 60

1,175 76

16,504 40

t3 818 89

6,360 64

1 1,063 48

(0 76)

(36 13)

. 
I 1,958 36

1,89,130 64

1,35,S1 53

13,337 34

6,207 73

22,%9 09

17,144 36

1,70,199 S

32,60 80

588 S

40 168 08 2.13.317 83

5,01,725 00

2,31,359 30

8,7U25
15,253 t6

a7,237 39

1,50,17267 41,353 48 I,m,S2 58

89,170 94

q,9g 83

6,97069

1,763 50

11,388 88

5,943 832,21,961 93

3,242 of

31,212 00

3,84,390 68

42,753 07 5,621 01 67,S7 6

31,21200

3,19,713 80

21,408 97

5.56,5r)0.34

24,619 9€

t,92,m.63

15,07472

12,a?t69-a7

73,951 21

3,11,122.71

24,408 97 24,819 98

2,8,037.35

15,07672

1.92.$0.s

13,16,ct.0

73 951 21

3.t9.713.80 5,56.99.4 12,12,165-47

OTHER INCOME

212 65

8,398 10

147 91

708

t5 88

o25

444 02

15,400 48

109 24

000

32 4E

443

79 27

2,751 26

251 51

000

24 67

044

76q

59,117 30

711 13

000

4S

4,473 6
57,m 45

000

19,378 18

37 l5

000

2.08,835 33

000

000

483 69

s,ilo 74

51,244 4A

000

000

47,820 1A

8572

39,7S 23

3,38.0971

2,29,45 A2

n,51232

0m

1,07,691 09 1,390 66 6,05,939 7481,755 04

________r4!t!9tl

2,25,309.64 't ,'t 0,798.23 t,47,134.90

Purch6€s from Holding Company- U P PowerCorporaton Ltd

Purchases irom Oh€G

Transmission Charges

Tobl

COST OF POWER PURCHASE

3,27,262 13

21,071 4A

1,14,579 95

87,127 29

3,02,634 33

16,790 g

NOTE -18

11,27,32 50

795 6
7,98 78

2,92,@7.22 3,i9,624.67 12,6,51G.il

o/



PURVANCHAL VIDYUT VTilN NIGAM UMITED

(Awhollyownd substdiary of U. p. power Corporailon Linitd)

EilPLOYEES BENEFtr EXPENSES

Salaies I Allotrncss

DeamessAloMnc€

Eonus/ Ex-Grada

Re-imbureened ot Medical EpeMs
Lsave Trovel&Fbnce

Earned Leav€ Enc*hmenl

StaffW€lfare and oth€r Expens€s

Addt trer Compr€heGive ircom. of crauity

Ser Torminal BenoG

Le$: Epenes Capblled

Bonds

eorMnss tor Workns capbl

SHe A{ Lom

NOIDA

oMwRedemphn Premium on BondJDebentures

Power Finarce Coryorabon Umtod

Rural Elefrical CorporaUon Umfted

Ohr Boriowing Cosls :

Interestto Conshere

EankCharses

Le$ : Inlerest Capitaljsed

TGI

Depr€lation 6:

Euildings

OherCMWorks

PlanlsMadhery

FudUreAFidues

S6s,CaUeNeMfteb

ffi€Eqoipmenb

Amodebon on Cap&t asseE not betonging b puWNL

Les-Equivalent amount ol depreialion on a$ebacqufed

outot S€ Consume/s @ffbdon I Government of

Uttar Pradesh Subsidy

r 1,ffi 07

3,391 61

609 23

000

109 1S

015

104 53

366

74911

15,120 07

23nU
829 75

41e

1491

@81

737

9&il
1,O92 82

68 31

550

6,S5 42

(51 sl)

50,s0 g
11,891 20

2,58266

{7S

&5b
o17

4,510 54

x2

6,313 91

1,103 21

1.S8 @

28 05

12,139 07

4,4S 83

615 47

050

125 03

o17

451 59

257

6Sg
1,170 71

469 59

100

20,1Z,S

21,508 12

9&g

643 01

11 19

16,687 75

1,474 41

21,W.U

4,313 S
!2,687.03

23.388S

iloTE. A
FINANCE COST

19,649 {8

69 03

325 6

2,S961

23,475 20

15,638 15

665 59

21,515 29

24,662 49

3,44249

r5,836 09

289

385 00

488 51

4,46 63

66,812 11

24 14

t,0s 21

99,590 S
21,119 11 S 039 15

65,886 98

2,050 98

563 29

6s.924 01

489 49

31 27

101 02

2,68,45 87

1,$7 97

1,695 8l

2,117 15

489 49

3VA
't 91

,1Bi&t

2,437 71

68,503 25
2.fL297-n

1s,a75,11 2,67,511.a9

xoTE - 21

210n

12 87

15,740 24

246

489

r1.877 39

9861

185 35

12 87

15.424 69

248

446

11,36 87

96 23

178 52

12 g7

14,991 27

24A

4U
10,863 13

95 68

7Ue
3g 42

58,S9 45

1@

11U

10,ffin
37074

9.83062

18,16472

200 25

3,063 48

1m74@

2032

16,174 U

27,947 25

52 09

27,OyU

403 17
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PURVANCTIAL VIOYUT VITMN NIGAM LIMITED

(AWllyowned subsldiaryof U P power corporaUon Ltmttdl

( ? In Lakhs)

Comhunbadon Charges

Legal Charses

Audito6 Remlnerabon Exps I

Travelhng Expenses

Consufrancy Cha.! es

Tednbal F€€s & Prolessional Charges

TfavelLng and Conveyance

Pdnuns and siabonery

Adverosement Experees

Eledcrty Charges

Mi$ellaneoN Exp€nses

Eryenses hcur€d lor revenue R€albdon

compensaUon (Other han statr)

Lo$ of Stock on Accolnt ol Flood, CFlone, Fk€, et

24 12

23 13

205 78

x4

12 35

623 054

195 64

36 92

150 21

71 30

u67
3,658 39

799

3,726 58

2,518 76

307 78

37 19

23 43

16 45

706
40 E1

6n
1289 1 15

12 14

17 09

1,462 51

s52
1214

011

1,54244

2,843 s9

24 21

29 50

10 62

274 16

20 0€

1231

118 3l

1,068 75

231 75

54 54

076

2,200 70

1,e91 11

226 13

49 22

NOTE.2

150 t3

103 6
ffi91
4287

67 92

I,011 6,1

3&61

1,176 n
373 S
75 30

x,us 03

19 98

10,181 83

12,497 V
1,G9 55

175 g
531 17

6.196 15 11,301.i5

Buildings

Vehdes - Expend lure

Les-Transfer to ditrerent Capit€l & O&M Work

ffice Equipments

Lines Cables network etc

Tobl

68 49

714

11,801 30

12,197 71

62,665 15

894

534 97

534 97

1,806 07

40 08

3660

235

62 30

15,53525

17,4266

620 68

988 14

224

1 1,235 39

13,06.6

4,239 37

(33 46)

041

NOTE -23

19,4S ffi

1,55275

171 01

235

60.352 55

93 19

93 19

5g 97

5U g7

ProMsLontor Doubdll Debb (Sale ofPower)

Provision for Doubful Ober CureilA$eb (Receivabtes)

Provasion for Bad & doubtrU DebFadvances to spptie/Convador

Provrsionlor Loss of Fted kets

PilorP€iod exPenses

Tobl

1,556 74

(75 35)

(B 80)

NOTE .2'

2,50,m 59

(249 56)

(11ft)

30 30

1,727 38

11 44

2.S.&.0t

o/



Purvanchal Vidyut Vitran Nigam Limited
(A wholly omed subsidiary of U. P. Power Corpora tion Limited)

VIDYUT NAGAR, BHIKHARIPUR, B.L.W. VARANASI

Details of Current Maturity as on 30th Jtne,2022
n Lakhs)

Name of Banks/Financial Institutions
Current Muturity

UPPCL PuWNL Total

Financial Institution

REC-Transitional 1,16,786 78 1,16,786.78

PFC-Transitional 1 03,063.29 1,03,063.29

9.707o UDAY Bond 23,833 96 23.833.96

8.97%o Rated Bond 26,300 00 26.300.00

8.48%o Rated Bond 16,107.14 16,107.14

9.75%o Rated Bond 18,607.06 18,607.06

l0.l5o/o Rated Bond 21,537.65 21,537.65

State Govt Loan 776.91 776.91

REC-R-APDRP Part -B

PFC-R-APDRP Part -B

SAUBIIAGYA

IPDS

Total 3,27,012.79 3,27,012,79

Details of Current Maturity as on 31st March.2022
Amount in

Name of Banks/Financial Institutions Gurrent Muturitv
UPPCL PuWNL Total

Financial Institution

REC-Transitional 1,20,570.21 1,20,570.21

PFC-Transitional 1,04,444.73 1,04,444.73

9.70% UDAY Bond 23,833.96 23.833.96

8.97%o Rated Bond 26,300.00 26,300.00

8.48%o Rated Bond 16,107.14 16j07.14

9.757o Rated Bond 18,607 06 18.607.06

l0.l5%o Ratcd Bond 21,537.65 21,537.65

State Govt Loan 1,553.83 1,553.83

REC-R-APDRP Part -B 7,768.94 7,768.94

PFC-R-APDRP Part -B 532.36 532.36

SAUBHAGYA 16,236.66 16,236.66

IPDS 2,169.74 2,169.74

Total 3,32,954.58 26,707.70 3,59,662.28

0

o
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Gorporation Limited)

VTDYUT NAGA& B. L. W., VARANAST

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 30.06.2022 and Statement of Profit and
Loss forthe period ended on that date.

1. Financial Risk Manasement:

The company's principal financial liabilities comprise loans and borrowings, trade payables

and other payables. The main purpose of these financial liabilities is to finance the company's

operations. The company's principal financial assets includes borrowings/advances, trade &
other receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a)Credit Risk: Credit risk is the risk of financial loss to the company if a customer or counter

party to a financial instrument fails to meet its contractual obligation resulting in a financial
loss to the company. Credit risk arises principally frorr cash & cash equivalents and deposits

with banks and financial institutions. In order to manage the risk, company accepts only high
rated bank/Fls.

(b) Market Risk:

Foreign Currencv Risk: Market risk is the risk that changes in market prices, such as foreign
exchange rates and interest rates will affect the company's income/loss. The objective of
market risk management is to manage and control market risk exposure within acceptable

parameters, while optimizing the return. The company has no material foreign currency

transaction hence there is no Market Risk w.r.t foreign cuffency translation.

Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with
floating rates because the cash flows associated with floating rate bonowings will fluctuate

with changes in interest rates. The company manages the interest rate risks by entering into
different kind of loan arrangements with varied terms (e.g. Rate of interest, tenure etc.).

At the reporting date the interest rate profile of the company's interest-bearing financial
instruments are as under:

In Lakh
Particulars 30.06.2022 3r.03.2022

Financial Assets

Fixed Interest Rate lnstruments- Deposits with
Bank

73.84 73.84

Variable Interest Rate Instruments- Deposits with
Bank
Total

73.84 73.84

O.'
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F''inancial Liabilities

Fixed Interest Rate Instruments- Financial
lnstrument Loans

27.56.357.38 28.37.648.67

Variable Interest Rate Instruments- Cash Credit
from Banks
Total

27,56,357.38 28.37.648.67

Fair value sensitivity analysis for fixed-rate instruments

The company's fixed rate instruments are carried at amortized cost. They are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(c) Liquiditv Risk: Liquidity risk is the risk that the Company will encounter difficultyin
meeting the obligations associated with its financial liabilities that are settled by delivering
cash or other financial assets. The Con-rpany's approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed condition, without incuning unacceptable losses or risking
damage to the company's reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the actual cash flows and matchins
the maturity profile of financial assets and liabilities.

(d)Reeulatorv Risk: The company's substantial operations are subject to regulatory
interventions, introductions of new laws and regulations including changes in competitivL
framework. The rapidly changing regulatory landscape poses a risk to the company.
Regulations are framed by State Regulatory Commission as regard to Standard of
Performance for utilities, Terms & Conditions for determination oi tariff, obligation of
Renewable Energy purchase, grant of open Access, Deviation Settlement Mechanism, power
Market Regulations etc. Moreover, the State Government is notiSuing various guidelines and
policy for growth of the sector. These Policies/Regulations are modified from time to time
based on need and development in the sector. Hence the policy/regulation is not restricted
only to compliance but also has implications for operational performance of utilities, return of
Equity, Revenue, competitiveness, and scope of supply,

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Saies
of Power to ultimate consumers.

Capital Management:

The company's objective when managing capital is to safeguard its ability to continue as a
going concern, so that it can continue to provide returns for shareholders and benefits for
other stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks,
as per the requirement of the company.

D/'

FIs and other institutions
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The Company earns revenue primarily from supply of power to ultimate consumefs situated

in the area covered under its jurisdiction to supply the power. The Company procures the

power from its Holding company (UPPCL) which procures the power on our behalf and

supplies the same to us.

Effective from 0l'tApril,2018, the Company has applied Ind AS 115, Revenue from

Contracts with Customers, using the cumulative catch up transition method, applied to

contracts with customers that were not completed as at 01st April,2018' Accordingly' the

comparative amounts of revenue have not been retrospectively adjusted and continue to be

reported as per Ind AS 18 "Revenues" and Ind AS 1 I "Construction Contracts" (to the extent

applicable). The effect on the adoption of Ind AS 115 was insignificant as we supply the

power to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon

supply of power to the consumers at an amount that reflects the consideration (As per UPERC

Tariffl, adjusted with rebate on timely payment, the cornpany expects to receive in exchange

for those supplied Power'

Consumer Contribution received under Deposit Work has been amortized in the proportion in

which depreciation on related asset is charged to allocate the transaction price over a period of

life of assets.

The share capital includes 500 Equity Shares of { 1000 each allotted to subscribers of

Memorandum of Association and shown separately in Balance Sheet.

(a) The property, Plant & Equipment including Land remained with the company after

notification of final transfer scheme are inherited from erstwhile UPSEB which had been the

title holder of the such Non-Current Assets. The title deeds of new Propefi, Plant &

Equipment created/purchased after incorporation of the company, are held in the respective

units where such assets were created/purchased.

(b) Where historical cost of a discardedi retiredlobsolete Property, Plant & Equipment is not

available, the estimated value of such asset and depreciation thereon has been adjusted and

accounted for.

(c) In terms of powers confened by the Notification no. GSR 627(E) dated29 August 2014 of
Minittry of Corporate Affairs, Govt. of India, the depreciation/amortization on Property, Plant

& Equipmenti Intangible Assets have been calculated taking into consideration the

depreCiaiion rate of assets as approved in the orders of UPERC (Multi Year Tariff for
Distribution And Transmission) Regulations, 2019 .

(a) The Provision for Bad & Doubtful Debts against revenue from sale of power has been

made as per following Method as suggested by UPPCL(Holding Company) and adopted in

BOD. Trade receivables appearing in books of accounts are under reconciliation with anear

appearing in online billing system.

Provisioning percentage for Non-government Consumers -

Particular
Provisioning percentage for
(o/o of outstandine balance)

Upto 6 Months 0%

More than 6 months and upto 1 year 0%

More than 1 vear and upto 2 years 7.5%

More than 2year and upto 3 years $%

4.

5.

6.

o..
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(b) The details ofprovision for doubtful loans & advances are as under: -

(i) Provision @ 10 Yo on the balances of suppliers/ contractors (O&M) has been
made on the closing balances as atyear end shown in Note n0. 8(9) of Balance Sheet.

(ii) A provision for doubtful receivables from employees @ I\Yo on the balances appearing
under the head "Receivable from Employees" shown in Note no. 8(1) of Balance Sheet.

The loan taken by the Company directly /through UPPCL during thelst quarter of FY 2022-
23 is NIL.

Receivables and payables from /to Inter Company/lnter DISCOM/ Holding Company have
been shown as net of receivables and payables. The details of receivable and payables have
been shown in supplementary schedules (Supplementary Schedule No. 1 to Notes to
Account).

The Board of Directors of Purvanchal Vidyut Vitran Nigam Limited has escrowed all the
Revenue receipt accounts in favour of U.P. Power Corporation Limited, Lucknow. The
Holding Company has been further authorized to those escrow revenue accounts for raising or
borrowing the funds for & on behalf of Purvanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchase obligation.

Reconciliation of outstanding balances of IUT is under progress and will be accounted for in
coming years.

Government dues in respect of Electricity Duty and other Levies amounting to72,07,480.34
Lakhs shown in Note no. 15 of Balance Sheet, includes < 3,513.87 Lakhs on account of Other
Levies Payable.

Some balances appearing under the heads 'Current Assets', 'Ijnsecured Loans,, ,Current
Liabilities', Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

The amount of Loans, Subsidies and Grants were received from the State Government by the
Uttar Pradesh Power Corporation Limited centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMs, which have been accounted for
accordingly.

Bill of power purchase and transmission charges are being taken into account as per the bills
raised by UPPCL/UPPTCL after due verification.

Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind-AS 33 "Earnings Per Share". Basic earnings per share have been
computed by dividing net loss after tax by the weighted average number of equity shares
outstanding during the year. Number used for calculating diluted eamings per equity share
includes the amount of share application money (pending for allotment).

a/.

9.

10.

11.

12.

13.

14.

15.

In Lakh
Particulars 30.06.2022 (Qr\ 31.03.2022

(Whole vear)
(a) Net loss after tax (numerator used for

calculation) (1 ,20,941.45) (57,850.12)

(b) Weighted average number of Equity Shares
(denominator for calculating Basic EPS)

218459926 212348445

(c) Weighted average number of Equity Shares
(denominator for calculatine Diluted EPS)

246925445 241051476
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Basic earnings per share of { 1000/- each (55.36) (27.85)
(d)
(e) nitoted eamings per share of{ 1000/- each (55.36) Q7.85\

16.

t7.

(As per para43 of Ind-AS 33 issued by lnstitute of Chartered Accountants of India, Potential

Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease

loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in

calculating Diluted Earnings Per Share)

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt.09.11.2000 submitted by M/s PWC to UPPCL (the

Holding Company) provision for accrued liability on account of Pension and Gratuity has

been made @16.70% and2.38Yo respectively on the amount of Basic pay, Grade pay and DA

paid to GPF employees.

provision for Leave Encashment (for all employees) and Gratuity (for CPF Employees) has

been made on the basis of Actuarial Valuation Report issued for the financial year 2021-22by

independent actuarial valuer.

Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could

not be ascertained and interest thereon could not be provided for want of sufficient related

information. However, the company is in process to obtain the complete information in this

regard.

Since the Company is principally engaged in the business of Electricity and there is no other

reportable segment as per Ind-AS-108 'Operating Segments', hence the disclosure as per Ind-

AS-108 on segment reporting is not required.

Related party disclosures as per Ind-AS 24:-

(A) List of Related Parties are as under:-

(a) List of Holding, Fellow Subsidiaries and Associates:-

sl.
No.

Name of Company Nature of relationship

1 U. P. Power Corporation Limited Holding

2. Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiarv

3. Pashchimanchal Vidyut Vitran Nigam Limited Fellow subsidiarv

4. Dakshinanchal Vidvut Vitran Nisam Limited Fellow subsidiary

5. Kanpur Electricity Supply Company Limited Fellow subsidiary

(b) The Company is a State Public Sector Undertaking (SPSU) controlled by State

Government by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24,

entities over which the same government has control or joint control, or significant influence,
then the reporting entity and other entities shall be regarded as related parties. The Company

has applied the exemption available for Government related entities and have made limited
disclosures in the financial statements. Such entities which company has significant
transactions includes, but not limited to, UP Power Transmission Corporation Limited, Uttar
Pradesh Rajya Vidyut Utpadan Nigam Limited.

18.

19.

20.

21.

4.,
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(c) Post employment benefit plans:-

i. U.P. State Power Sector Employees Trust

ii. U.P. Power Corporation C.P.F. Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:-

(b) Transaction with related parties under the control of same government:-

(c) Outstanding balances with related parties:-

in Lakh

sl.
No.

Particulars I{olding Company Fellow Subsidiarv

2022-23 Qr 2021-22 2022-23 Qr 2021-22

I Purchase of power 3,27,262.13 1r.27.372.50

2. L oan received/allocated 3.63.872.00

J.
Loan
repayment/adiustment 77,294.37 2,70,949.55

4. Others Q6r.96\

((in lakh)

SI.
No. Name of the company Nature of

transaction 2021-22 2020-2r

I Uttar Pradesh Power Transmission
Corporation Limited

Transmission
Charges

77,349.79 75,615.34

in lakh
Particulars 30th June.2022 31st March.2022

Amount Recoverable Towards loans -
U.P. Power Corporation Ltd. 76.749.92 87,519.16
Amount recoverable other than loans -
Pashchimanchal V.V.N.L. 393.08 328.47
KESCO 426.77 418.1I
UPRVI.INL 13.29 13.29
U.P. Power Transmission Corporation Ltd. 629.83 629.0s
Amount payable towards loans -
U.P. Power Corporation Ltd.
Amount payable other than loans -
U.P. Power Corporation Ltd. 14,907.75 14906.06
U.P. Power Corporation Ltd.(Power Purchase) 9.07.98r.96 7,62,450.66
Madhyanchal V.V.N.L. 7.835.16 7.866.08
Dakshinanchal V.V.N.L. 2.66s.08 2.667.18

o- (^
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^aLJ.

24.
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Debts due from Directors were Nil (previous year Nil)'

payment to Directors and Officers in foreign cunency towards foreign tour was Nil (Previous

year Nil).

Additional Information required under the Schedule-Ill of the Companies Act,2013 ate

as under: -

(a) Quantitative Details of Energy Purchased and Sold: -

st.
No.

DESCRIPTION
2022-23 Qr

(Units in M.U.)
2021-22

(Units in M.U.)

(i) Total number of un ts purchased 8704.86s 28621.339

(ii) Total number of units sold 6915.552 22854.307

(iiD Transmission &Distribution Losses 20.56% 20.r5%

The detail of AT&C loss have been shown in Supplementary Schedule 2 to Notes to

Accounts.

Capitalization of Interest on borrowed fund utilized during construction stage of Property,
plant & Equipment(i.e. Capital Assets) has been done by identifuing the Schemes/Assets and

the funds 
"r.O 

rur the purpose to the extent established. The amount of Bonowed Fund

Capitalizedduring the l't quarter of FY 2022-23 is NIL (Previous Year { 6,786.41lakts).

The holding Company UPPCL vide it's Board Meeting dated 14-08-2020 has decided to

allocate common expenditure to subsidiaries and facility cost to power sector companies

owned by GoUP with effect from the financial year 2019-20. The Company in it's board

meeting dated25-09-2020 has decided to account for the expenditure of the holding company

accordingly and accounted for the expenses in different heads (i.e., Employee Cost,

Administrative Cost, General & Other Expenses and Repair & Maintenance as per allocation

made by holding ComPanY).

Advances to Suppliers/Contractors for execution of capital works are treated as work in
progress and have been shown separately under the head "Capital Work in Progress".

Due to heavy carried forward losses / depreciation and uncertainties to recover such

losses/depreciation in near future, the deferred tax assets have not been recognized in

accordance with para 34 of Ind-AS12 issued by ICAI.

Disclosure as per Ind AS 37 is as under:

(( in Lakhs)

25.

26.

27.

28.

29.

For the quarter ended z0zz

U.P. Power Transmission Corporation Ltd. r,74,606.08 r.65.744.20

UP State Power Sector Employees Trust 84.487.68 81.804.80

Particulars

Movement of Provisions

Opening
Balance as on

Provision
made during

WithdrawaVAdj
ustment of
Provision

Closing
Balance as on

\
(-\ vo-

lm
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As per requirement of section 135 and schedule VIi of The Companies Act,2013 read with
Companies (Corporate Social Responsibility Policy) Rules 2014, the company has incurred
losses during the three immediately preceding financial years as per section 198 of The
Companies Act,2013, hence no CSR activity has been undertaken. Accordingly no provision
has been made by the company in this regard.

Figures of preceding quarter ended on 30.03.2022have been taken from the quarterly balance
sheet of Q4 for FY 2021-22 adopted in BOD. There is difference in value of quarterly balance
sheet of Q4 for FY 202r-22 and value of annual accounts for Fy 202r-22.

In the opinion of management, there is no specific indication of impairment of any assets as
on balance sheet date as envisaged by Ind-AS 36 of ICAI. Further, the assets of the
corporation have been accounted for at their historical cost and most of the assets are verv old
where the impairment of assets is very unlikely.

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in 0
denotes negative figures.

Consequent to the applicability of Ind-AS the financial statements for the year ended 2020-21
have been prepared as per Ind-AS. Previous year figures have been regrouped and reclassified
wherever considered necessary in conformity of Ind-AS Implementation. Further previous
year figures have been restated on account ofcorrection ofmaterial prior period error. The net

the

30.

31.

JZ.

JJ.

01.04.2022 the period during the
period

30.06.2022

Provision for
doubtful debts on
sundry debtors (sale
ofpower) (Note-24)

5,05,840.95 62,665.15 5,68,506.00

Provision for
Doubtful Receivable
from Employees

Qt{ote-8)

329.2s 8.94 338.19

Provision for
Doubtful advances

Q.{ote-8)

6.49 6.49

Provision for
Unserviceable
Stores (Note-4)

6,297.50 6,297.50

Provision for
estimated loss on
theft of fixed assets
pending
investigation (Note-
e)

5.27 5.27

34.

o/



(Note 25) Page9 of 9
For the quarter ended 30.b Jtne, 2022

movement is given below:

35. Theannualaccountsoffinancialyear20lS-19,2019-20and2020-21 areyettobeadoptedin
annual general meeting.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

Chief Financial Officer irector (Finance)

a/
Director(Technical)
DIN:- 08716256DIN:- 09618850
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